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he terme required for the opening of the Bank's
b G%rmch at Xunig?- ’q,

1 The ;should do the banking business for the people of

' Kuwait on any place abread, snd is not to overcharge interest
on bills, The rate of interesst should be the same as thet
cherge. in Ireg.

The Sark shouldwobserve the curremcy laws at Kuwait similar
that of sritish Indie, end the basie of the Bank's bueiness
should be in conformify with these laws{

Pavmeris tc the public must be in the lndien Legal currenmcy,
nemely the Hupee.

The sank when intending to export coirns, geld or silver, or
ingote of gold and eilver, must obtain permission frow
Government of Kumait, giving particulars of the quantity, the
valee, the nature of the transport and the place of destination
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Ther the Kuwait Uovermnment requires a dreft on any place and
for amv smount, the Benk nusi do it witbout any interest.

g. 1f the Xuwait Uovernment will need any loan not axreeding
Pupeee Three lace for a period of six morths or cns yecr, €5
ths Bank must advance the amourt, and the interest reon is
not to exceed 2% p.2.
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T, The Bank's Menager at Kuwalt mue< be an English men, and it §
not 2 conditieon tmt he must u.lngs be present thare, but the
perace acting or his behalf must be a sritisk subjeet.

8. Llericel Staff. If there are At sufficient Kuwaily clerks
availeble ever afier sams time, to engege from ebroad Britieh
subjects.

9. If ths Bank reguirea wusrde thar must be engaged from the
ssi'vm;ta of the Xuwait tovernman:, and the Bark must pay their
salaries..

. The Bank must cloee on Mohammeds= Holidaye and if im doubt,
mist conemlt ths Kuwait woverprant in tiie matter.
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:1.  The bank-must net engage ordicary labonr, such az servarzte,
etc., exept Kumeitis, :

2. General Notices affizxed on the Pank's permises muet be in
Aretic and Englisk. ‘

2. The cenk must dispense witkh ths mervices of any empicree whe
has beec found to be of bad bsieviour or who has miscenducted
himself, I there iz anothsr -teg to be taken nst the emp-
layes, such ss dcrertatnn from the town, if bhe is.not a
Kuweity,-this muel be wndertexss by the authority comcerred,
name ths Kuwait Governmert or the Political Agamt under
whose juriediction the perscn may be.

%. The-lgnk must not lend money te wminown persops who hire 2o’
sccomt with them, without comsulting ths Kumail Gevarpment.

1£. The Hank hes not ri to lend money to axny peraocns of puwait
natiopgilty ntgnitcurihy of th:'dccmt_g of bissproperties
oxccpt-in consuliation witk the Euwait vovarnment privately,
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The -Bf&;ll!’ phould be of Kumaity's natimmality, capahls: -.‘ “‘d:.-"
bave 'a knowlsdge .of the hslis: languags. 0 = 3 I
The Basik-ahoyld not foroe any of the loyess to-dlanam
freoi bIeAT, biasel Koreily Srass. ¥ SWiwess tobhenm %
mrgigpatent w1l sxiet for a peric? of Fiftes YRS
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Telegran !.3.

Prom » Political Realdant, Bushire,

To - Bscrestary of Stats for India, london.

Repeated - Oovernmert of Indla, New Delhl,

Wo. 1746 //"

Dated the 244 Dacenher, 1845, . (Eg

S.f s

Your telegram Mo. 26623 December lst,

Por the fellowing rc;sans_I‘strongly recommend
spproval being accorded

(s) the desirability of early action to keep out
undesira®le maskroo= concerns sach es the proposed
®India an? Persfan Gulf Bank", which has been the

subject cf recent correspondence with the Gevernment
of India.

-{b) the Imperial Bank of Iran's faziliarity with
trade on botk sides of the Oulf, (There is an apore-

clable volume of trade between Dubal and the Persian
ports).

{c) their success at Kuwalt and Bakrain,

(d) the advantage of having branches of the ssme
concern along the Arad side.

(e) tha fact that due to their experience in Persia
the staff of this bank are equipped with mora than

usual political acumer for deelings in an areas like
the Trucial Coast,

2. Imperial Benk of Iran widl have to be warnel
of the Sultan of Mpscat's gnd Shaikh of Dubai's
,0bligation under the 011 Concessions to consult
" Petroleun Concessions Limited befors granting a ’
banking concession. Bank eould perhap:z themselvas
f ~y approach P.C.L, after their representative has visited
Dubal ané Luscat. .

- )

[

& /" 3. I expect to be in Muscat about 10th Decexmber,
“'Y'’and 4f decisfon 13 communicated by them. can souwnd the

Bultan, and also instruct Political Agent, Bahrain,

to sound the Shaikh of Dubsi,

- PRIOR -
G 0= D=0 0=0=0=0=0=0=D= 000 0~ 0=0=0=0=0~0=0=0=0=0=0-
- HPIDERT IAL
o, PBS-3 Persian Gulf Residency,
Buskire,
g _JA 2nd Dece=ber, 1945,
(_\_'_LF ' .

Copy, with ‘eopy of telerram under refspence,
forwarded, with eoorlimerts, to

v.
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Ho, {
by
T0,
His Eichness, '
Shatich Sir Atwsed Al-Jabir Al-Suben, é '__"3
K. C. I, B., 0. 8. I., = MK
Buler of Ruwait, =[5
After conpliments, im ?
I have the honour to Tefer to wy | [ Z|
oonversaticn with Your Highneas of the 16t ||
Fovember 1937, a8 |

2, In viev of what Y then explained tof ¢ % =

Your Highnsss, would Your Highnaas liks to _- ?

soend 28 follows paras 7 & 8 of the oomditi- | — |

ons forarded unlsr your letter ¥o. B/B/81: |
%l

of the 24th SemaAhan 1385 (8.:8,38) as sub-
squantly modified in Your Mi:hness®s letter
No. B/5/417 of ths i8th March 1937 and re-
drafted by the Mamagsr of the Bastern Bank,
vide your Becretary‘’s lstter of the Srd
August, as rouo-n:-'

7. The lManager of the Bank st Kuwais
zmust be a British SBudjeot althisugh hts pre-
sence in Kuwalt 1s not alwaye insisted wgem,
dut m-&wuth & Eritish Subject
or a Iritish protected parsony

8, Xowaltis should de exploysd as clerir
cal staff, if svailetle, otharwise British
Sudjeots, or nstiomals unier Britisd pre-
teotion, should bo esployed unill gush
as the Kuwnitis in the discretion of the
Bank sre oapable of oarrying on.

Usual emiing,

'1.\,l{
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21 Kuwai Branch, 153 o countzsy of Wisen Mason & Pars
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